CITY OF AMADOR CITY

RESOLUTION NO. 5/<

A resolution authorizing transfer of L.A.I.F. municipal funds to El Dorado
Savings Bank in the form of Certificates of Deposit.

WHEREAS the City Council recognizes its fiscal responsibility to invest
municipal funds in the safest possible manner and to obtain the highest interest
yield, does

HEREBY authorize the transfer of all municipal funds in L.A.I.F. (Local Agency
Investment Fund) to certificates of deposit in El Dorado Savings Bank.

WHEREAS as the CD’s mature, they will be reinvested at the optimum interest
rate, each account not to exceed that amount so as to qualify for Federal Deposit

Insurance Corporation protection.

The foregoing resolution was duly passed and adopted by the City Council of
Amador City at a regular meeting thereof, on the 11th day of January 1995.

AYES: y Bra 6:‘/’933 j/ém-r LA Fir o/(,,d. DA 5 B-J’Or\.
NOES: — O -
ABSENT:

ATTEST:

Charlotte Matson Susan Bragstad
City Clerk Mayor




